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MEMOR,
PATE:  July 11, 1997
TO: Gail Benjamin
FROM: David Klasfold
RE: Two Cslumbusﬁére!@

Below please find the Cc»mmxme s queauom (in i
the Departrmm of Cuttural Affajrs lease and the T
I Who owns Twe

Calsmzrf}zfs Cirele, and 5‘:0%{

The City of New York is the ownex of Fw '
title 1o the property by gift from the Guif & Wagte
Under the deed of transfer (the “1980 Deed™), title
back to G& W if certain conditions were not met,
2s the City’s principal public facility for visitors® a1
subsequent transactions have acffected this agre mc”ni

2 What are the administrarion’s plans for thi
the process.be for any Bansfer ar sale of the f eM ,:’e

EDC has solicited snd recetved preposals: fo
considering such proposals;

3. Phatis the time table foi the xmp:’amenmn’@

The timetable for the & s;os:*ion of the pmp' )
Timing may be mpacred by developments at. tha a4

4. s the N.Y.C. Convention and Visiiors’ Buregs
stherwise an occupant of space within the burldin

The N.V.C. Convention and Visitors’ Burea
C ohzm"»us Circle; however, it will be moving ‘aefc*ra

AT THI3



5, What is the City s imtention with respect lo

G&W’s reversionary inte
Viacom as a result of its acquisition of the former.
a 1996 corporate retention deal, EDC caused Vi laee
in the property to EDC. Acecordingly, if the City
sct forth in the 1980 Deed, then title to the pmpert
Deed further provides thm thﬁ City is entitled 10 receis
violations of the 1980 Deed restrictions and Iaafm‘

7. i so. when was the Ciny notified and wi‘o W
To date, EDC has ﬁot delivered any dcfaﬁﬂfz otic
8. Doyou anticipaie any futire ULURP rew@" :

respect to the site?

EDC's sequisition of Two Colutmbus Cirel
binding contractval arvangement (the 1980 Deed) by
to G&W, and the City. Although na final decision Kas
City agency and thereby not subject to ULURE, #t
governmental apptoval processns (e, ULURP) w
dispose of the property. Depending on how the si
there may be actions that would be subjeet 10 UL_U’RP

rast under the 1980 Didsx

» free of ali secupants,

niir the Viacom
msog*"f}?e gfF?

mﬂ.ty im&rest

s sucoedior in meres«c
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