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Ian Says Hotel Partners
Like the Superb Site

But Not "7WBuilding"
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NEAR AOL, HEARST, RANDOM HOUSE

'No Decision Made' Says City,
But Competitors Are Waiting

New York's flashiest hotelier has fixed his
sights on ihecity skyline's ugliest duckling.

lanSchrager. ihc man behind the Hudson
Hold, said he's been approached by two
developers looking 10 form a joint venture
to buy and demolish 1 Columbus Circle,
the windowless onetime an gallery lhat the
city has been living to sell for years.

"I've expressed some interest in the lo-
cation," he said. Mr. Schrager recently
toured the site, and came away impressed
enough to consider building a hoiel there.
. "I like the location." he said. "I like

what's going on in Columbus Circle."
What's going on is thair0]Umhus Circle,

once an inexplicably dead spot in the city's
geography, is bc^grning a mecca for high-
tnnctpl dL-velopmeni Anchoring it all is
the AOL Time Warner Center, which ii go-
ing up on the sue of the old New York Col-
iseum. Down at 58th Street andEighlh Av-
enue, Ihe Hearst Corporation has hired
Lord Norman Foster, the eminent British
architect, to build a glass tower atop its
landmarked six-story headquarters. A bit
further down Broadway, between West
55th and West 56th streets. Random House
is building a new corporate headquarters.

Meanwhile, the city's efforts to capital-
ize on all the development by selling 2
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